WINGX

a JETNET company

&40 The Air Charter

Association

The Air Charter Market in Europe
Is air charter growing or shrinking? , M

EBACE-2025



WING

a JETNET company

Global (branded) Charter Market week-week trends in bizjet sectors
The Trump Bump is evident— although the sugar rush dissipates from Q125 and Liberation Day...
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Comparing Business Jet Charter Monthly Trafficin 2019-2025

Charter activity is well behind the high points of 2021-2. Part-135/A0C tradffic is behind 2019 levels.
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WINGX
Regional (Branded) Charter demand in Europe, 2019-2025 e JEINET oy

Southern Europe has been the locomotive, with Central Europe flat, Eastern Europe decline.
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Europe YTD 2025 — Top Charter Cities
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Two thirds of active European charter fleet us London and Paris. Paris is well up this year.

London (GB)
Paris (FR)

Milan (IT)

Nice

Geneva (CH)
Zurich

Rome (IT)
Munich

Madrid (ES)
Chambéry/Aix-les-Bains
Malaga (ES)
Mallorca

Berlin (DE)
Barcelona (ES)
Amsterdam (NL)

Total Europe Charter

- YTD 2025 Departures

Operators shown on individual operator name basis
Bizjets only: Turboprops excluded, data through Apr-25
Saurce: WINGX: Global ATC and ADSR records

- YTD 25 vs 24 Departures

-8%

-5%

-9%

-8%

19%
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-25%
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Europe YTD 2025 — Top Europe Charter Bizjet City Flows

Top Europe charter flows are between Paris and London, these flights showing strong growth vs 2019

I YTD 2025 Departures B YTD 25 vs 24 B YTD 25 vs 19
Paris (FR) - London (GB) 257
London (GB) - Paris (FR) 251
Geneva (CH) - London (GB) 185
London (GB) - Nice 175
Milan (IT) - Rome (IT) 175
Rome (IT) - Milan (IT) 175
London (GB) - Geneva (CH) 163 -11%
Nice - London (GB) 156 -9%
Chambéry/Aix-les-Bains - London (GB) 150 43%
London (GB) - Chambéry/Aix-les-Bains 144 43%
Paris (FR) - Nice 129 impotde 42%

Nice - Paris (FR) 121 solidarite?
Paris (FR) - Geneva (CH) 119 80%
Milan (IT) - London (GB) 115 -17%
London (GB) - Zurich 114 -10%
Europe Charter Total 39,184

Bizjets only: Turboprops excluded, data through Apr-25
Source: WINGX: Global ATC and ADSB records



Europe YTD 2025 — Charter Business Jet Activity by Aircraft Segment
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This year, solid growth in Heavy and SMJ, big declines in VLJ and older platforms (MSJ and ELJ)

Trend in bizjet charter activity by aircraft segment

Share of departures

- YTD 2025 Departures
Light Jet 11,498
Super Light Jet
Heavy Jet

Super Midsize Jet
Very Light Jet

Ultra Long Range Jet

Midsize Jet

Entry Level Jet || 484

Airliner/Bizliner(Jet) | 481

Bizjets only: Turboprops excluded, data through Apr-25
Source: WINGX: Global ATC and ADSB records
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WINGX

A few aircraft types have seen very strong Charter demand in Europe
Phenom 300 and Citation Excel 20% of all sectors. Conspicuous increase on Challenger 300/350
- YTD 2025 Departures - Share - YTD 25 vs 24 Departures - YTD 25 vs 19 Departures
Embraer-Phenom 300 [ 162%

Cessna-Citation Excel / XLS -21%
Bombardier-Challenger 300 / 350
Cessna-Citation Mustang
Embraer-Legacy 600/ 650

Cessna-Citation CJ2

16% 50%

-14%

-31%
Cessna-Citation CJ3

Embraer-Legacy 500 / Praetor 600

Pilatus PC-24

Bombardier-Challenger 800/850
Bombardier-Challenger 600/601/604/605/650
Bombardier-Global Express/6000/6500
Hawker Beechjet 400/400A /Nextant
Cessna-Citation3 /6 /7

Cessna-Citation M2

Gulfstream-G600/650

Learjet 45

~ 301%

18%

-20%
-34%
-15% 199%
27% 147%

h 148%
26% -9%
Embraer-Phenom 100 -51% -58%
Dassault-Falcon 2000

Learjet 40

-4%
-10%

Charter Europe Total

Bizjets only: Turboprops excluded, data through Apr-25 8
Source: WINGX; Global ATC and ADSB records
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By operator type, fractional fleets have seen the largest growth
Growth in active fleet is coming from Fractional — other operator type fleets have declined

Europe Business Jet Active Fleet Growth

CAGR’19-24 YTD ‘25vs 24
6,929 6,857 6,848

6,446 Fractional - -
1,000 1,095 1186

5,091 Management@ @

4,433 2278 SO +5.7% 2 @

Corporate @

Other

4,690

91%

Main Operator Types

2019 2020 2021 2022 2023 2024 2024YTD 2025YTD ilTZ/; _Of :ctive tails
" Fractional Ownership [ Aircraft Management B private Flight Department ih =urope

belong to main 5
- Branded Charter - Corporate Flight Department Operator Types

Bizjets only: Turboprops excluded, data through Apr-25
Source: WINGX: Global ATC and ADSB records



By operator type, the supply of charter operators has seen a steady decline
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The number of active Charter operators in Europe has steadily declined since 2019 (-7% CAGR 19-24)

Europe Business Jet Active Operators

3,146 3,168 3,158
3,000

2,673

2,241

1,923
1,793

217

210 222

215 205 157 152

2019 2020 2021 2022 2023 2024 2024YTD 2025YTD
" Fractional Ownership 0 Aircraft Management B private Flight Department

- Branded Charter - Corporate Flight Department

Bizjets only: Turboprops excluded, data through Apr-25
Source: WINGX: Global ATC and ADSB records
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Activity by Operator Type confirms success of Fractional Model

Strong growth in Fractional (159). Some growth in Charter (103). Big retreat in corporate flight departments.

Europe — Business Jet Departures by Month
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Aircraft Management
== Branded Charter
=== Corporate Flight Department

== Fractional Ownership

=== Private Flight Department

N\

Jul-21  Oct-21 Jan-22 Apr-22

Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25

Europe Departures Indexed to 2019 CAGR Yoy Share
2019 2020 2021 2022 2023 2024 YTD 2025 2022 YTD 2025 "19-24 YTD'25vwsYTD'24 2019 2023 L12M a
Aircraft Management 154,525 143,111 214 821 227,420 197,580 193,801 49,125 100 73 110 117 101 99 37 2% 35.7% 34.8% (2.4%)
Branded Charter 144,315 117,224 162,080 168,032 156,691 150,869 359,184 100 81 112 116 109 105 27.6% 28.3% 27.4% {0.1%)
Corporate Flight Department 53,355 32,369 45,153 49,709 42,574 38,087 9,958 100 61 85 93 B0 71 10.2% T.7% 6.8% (3.4%)
Fractional Ownership 53,395 35,766 55,010 75,038 76,602 82,793 22,864 100 a7 103 141 143 155 89.2% 4.2% 10.2% 13.8% 15.3% 5.1%
Private Flight Department 27,473 16,494 21,630 28,627 29,848 31,401 8,127 100 &0 79 104 109 114 27% [ e 5.2% 5.4% 575 0.5%
Europe Total 523,571 385,285 543,651 600,038 553,373 548 501 146,652 100 74 104 115 106 105 0.9% (0. 73) 100.0% 100.0% 100.0% -

Bizjets only: Turboprops excluded, data through Apr-25
Source: WINGX: Global ATC and ADSB records
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Europe Departure Region — Active Fleet by full/part owner vs for-hire
Looking at same analysis in terms of who owns, who rents, who part-owns. Fractional still very small share (3%)

Business Jet Active Fleet

3,000
Owner Part Owners
== For-Hire
2,500 -
2,000 -1
1,500 A
1,000 A
500 _Av — M

0 ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] 1

Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25

Europe Business Jet Active Fleet Indexed to 2019 CAGR YO Share
2019 2020 2021 2022 2023 2024 YTD 2025 2019 2020 2021 2022 2023 2024 YTD 2025 '19-'24 YTD'25wvsYTD 019 2023 L12M A

‘24 2
Owner 5,137 3,927 4,606 5447 5,299 5,308 3,756 100 76 90 106 103 103 95 0.7% (4.4%) 70.9% 69.9% 65.4% {5.5%)
For-Hire 989 862 980 1,044 1,044 993 707 100 B7 99 106 106 100 94 0.1% (4.5%) 13.6% 13.8% 16.5% 2.9%
Part Owners 242 214 266 335 377 429 304 100 B8 110 138 156 177 171 12.1% 11.4% 3.3% 5.0% 6.5% 3.2%
Europe Total 7,250 5,716 6,624 7,728 7,582 7,647 5,051 100 79 91 107 105 105 103 1.1% 0.7% 100.0% 100.0% 100.0%
Owner: AC Mgmt, Private, Corporate

For-Hire: Branded Charter

Part Ownership: Fractional 12
Bizjets only: Turboprops excluded, data through Apr-25

Source: WINGX: Global ATC and ADSB records
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Busiest Charter Operators in Europe — some strong growth
Mostly well up vs 2019, with mixed bag in 2025. Top 15 fly >60% of all flight hours from airports in Europe
- YTD 2025 Hours - Share - YTD 2025 Active Aircraft - YTD 25 vs 24 Hours - YTD 25 vs 19 Hours
Vistalet Ltd 13,124 61%
Vista Germany 7,167 -13%
Globe Air AG 2,636 -14%
Air X Charter 2,486 -2%
Platoon Aviation 1,707 21%
Qatar Executive 1,697 76%
Jet Stream Charter 1,574 -17% 0%
Excellent Air 1,451 Others I 53%
CTR Atmospherica Aviation 1,372 16% 0%

Prince Aviation 1,175

Top 15

Sparfell Luftfahrt GmbH 1,110
110%

Smart Jet 1,104

PAD Aviation Service 976

23%

Silver Cloud Air GmbH 850

21% 97%

/‘ 707

DAS Private Jets GmbH 810

Total Europe Charter ‘ 63,686

Operators shown on individual operator name basis 13

Bizjets only: Turboprops excluded, data through Apr-25
Saurce: WINGX: Global ATC and ADSR records



Europe — leading program providers have taken share
Top charter and fractional operators are taking market share —53% in 2025 vs 42% in 2019

Bl 2019 Hours

Netlets 72,512

Vista Global 56,016

Flexjet | 3,715

Total (Between Top 3) 132,243

Grand Total (fractional + charter) ‘ 311,505

*combined fractional and branded charter hours
Bizjets only: Turboprops excluded, data through Apr-25
Source: WINGX; Global ATCand ADSB records

2019 Market Share

23%
18%
1%

42%

// 100%

YTD 2025 Hours

27,098
20,537
4,298

51,933

// 97,538

- YTD 2025 Market Share

28%

21%

E

53%

‘ 100%

WING

a JETNET company

- Delta in Market Share

5%
3%

3%
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WINGX Advance GmbH
Lilienstrasse 11
20095 Hamburg
Germany

office@wingx-advance.com
www.wingx-advance.com
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